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Parity Movements (implied price moves)

USA Movement (Overnight) Cents Currencies 26-Feb-25 08:05:59
CORN CBOT (Jul25) 499.25 -1.25 R/$ last R 18.4268 0.0333
SOY CBOT (May25) 1,045.50 -3.90 Euro= $ 1.0492 0.0019
W1 CBOT (May25) 987.75 -3.00 GOLD $ 2915 -23.8700
W2 KCBT (May25) 606.00 -3.00 BRENT $ 73.23 -1.52
BlackSea Wheat (Near) 224.00 0.00

Index Change

Maize (Jul25) 3,622 R -2.51 Wheat CBOT (May25) 3,979 R -13.08
Soya (May25) 7,078 R -10.86 Wheat Kansas (May25) 4,103 R -12.86
BlackSea Wheat Near 4,128 R 7.46 RAND EFFECT ON WHEAT PARITY 4,123 R 7.45



South African Rand (ZAR)

USD/ZAR Weekly: Bearish > R18.30

* ZAR stable as the USD finds itself under pressure from Trump’s tariff plans and fiscal policy as well from the geopolitical arena — Reuters

* While weaker than R18.30 the medium-term ZAR is bearish.
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Jul25 Daily: Contract status very bullish > $4.70

» Corn fell to a 3 week low on tariff tensions and improving weather outlooks for the S-Am crop — Reuters

Daily 1CN25

Price

Bsh

Cndl, 1CN25, Trade Price

26/02/2025, 49914, 50034, 499, 4991,

BBand, 1CN25, Trade Price(Last), 20, Simple, 1.0
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Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



Jul25 Daily: Contract status bearish < R4600

Daily MAWNS

Cndl, MAVWNS5, Trade Price
25/02/2025, 4,418.00, 4,430.00, 4,321.00, 4,405.20
BBand, MAVWNS, Trade Price(Last), 20, Simple, 1.0
25/02/2025,4,982.71,4,710.16, 4 437.61

BBand, MAVWNS, Trade Price(Last), 20, Simple, 2.0
25/02/2025, 5,255.27,4,710.16, 4,165.05

SMA, MAVWS, Trade Price(Last), 40
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Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



Yellow Maize
Jul25 Daily: Contract status bullish > R4160

Daily MAYNS

Price
ZAR

Cndl, MAY N5, Trade Price

25/02/2025, 4,160.00, 4,200.00, 4,140.00, 4,185.00
BBand, MAYNS, Trade Price(Last), 20, Simple, 1.0
25/02/2025, 4,431.22, 4,318.10, 4,204 98

BBand, MAYNS, Trade Price(Last), 20, Simple, 2.0
25/02/2025, 4,544.33, 4,318.10, 4,091.87

MA, MAY N5, Trade Price(Last), 40

25/02/2025, 4,267.18
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May25 Daily: Contract status bullish > $10.30

» Signs of export demand for US soymeal but rallies capped by improving weather in Argentina and bumper harvest of the Brazil soy crop — Reuters

Daily 1SK25

Cndl, 1SK25, Trade Price

26/02/2025, 1048, 1050, 104434, 10457,

BBand, 1SK25, Trade Price(Last), 20, Simple, 1.0
26/02/2025, 107173+, 10607+, 10483/5+

BBand, 1SK25, Trade Price(Last), 20, Simple, 2.0
26/02/2025, 108315+, 106045+, 103634+
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May25 Daily: Contract status very bearish < R9500

Daily SUFK5

Cndl, SUFK5, Trade Price

25/02/2025, 8,875.00, 8,910.00, 8,820.20, 8,830.00
BBand, SUFKS, Trade Price(Last), 20, Simple, 1.0

25/02/2025, 9,589.25, 9,230.70, 8,872.15

BBand, SUFKS, Trade Price(Last), 20, Simple, 2.0

25/02/2025,9,947.79, 9,230.70, 8,513.61

SMA, SUFK5, Trade Price(Last), 40

25/02/2025, 9,488.88
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Mar25 Daily: Contract status very bearish < R8800 [No Refinitiv graph for May SoyB]

Daily SOYHS5
N Price
Cndl, SOYH5, Trade Price ZAR
25/02/2025, 8,500.20, 8,599 .80, 8,500.00, 8,520.00 T

BBand, SOYH5, Trade Price(Last), 20, Simple, 1.0

25/02/2025, 9,091 41, 8,798 50, 8,505.59

BBand, SOYH5, Trade Price(Last), 20, Simple, 2.0

25/02/2025, 9,384 32, 8,798 50, 8,212 68
—==SMA, SOYHS5, Trade Price(Last), 40

25/02/2025, 8,831.03
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US KANSAS Wheat

May25 Daily: Contract bullish > $6.00

* Wheat ended lower pressured by milder weather in top global wheat supplier Russia as well as in the US wheat areas — Reuters

Daily 1TKWK25

Cndl, 1TKWK25, Trade Price
26/02/2025, 605, 6101y, 60475, 606
BBand, 1TKWK25, Trade Price(Last), 20, Simple, 1.0
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May25 Daily: Contract status bearish < R6160

Daily WEAKS

Price

Cndl, WEAKS, Trade Price

25/02/2025, 6,094.00, 6,098.00, 6,058.80, 6,084.80
BBand, WEAKS, Trade Price(Last), 20, Simple, 1.0
25/02/2025, 6,165.71, 6,131.49, 6,097 27

BBand, WEAKS, Trade Price(Last), 20, Simple, 2.0
25/02/2025,6,199.94, 6,131.49, 6,063.04

SMA, WEAKS, Trade Price(Last), 40

25/02/2025, 6,180.55

ZAR

- 6,440
-6.420
- 6,400
- 6,380
- 6,360
- 6,340

6,320

- 6,300
- 6,280
- 6,260

6,240

- 6,220
6,200
46,180

’6,160

- 6,140
-6,120
$5.100

®5 080

#5060
- 6,040
- 6,020

6,000

- 5,980
- 5,960

- 5,940

- 5,920

J6 27 28 29 02 03 04 05 08 09 10 11 12 13 17 18 19 20 23 24 27 30 31 02 03 06 O7 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30 31 03 04 05 O O7 10 11 12 13 14 17 18 19 20 21 24 25
February 2025

November 2024 | December 2024 January 2025

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

26 27 28

r 4

=

n ro
N A



SA Medium-term Precipitation Forecasts

Precipitation (mm)
during the period:

777, 24 FERB 2025 at 00Z
to-
777,04 MAR 2025 at 00Z

777, 04 MAR 2025 at 00Z
to-

7P, 12 MAR 2025 at 00Z

Precipitation Forecasts

Precipitation (mm)
during the period:

777, 25 FEB 2025 at 00Z
to-

777, 06 MAR 2025 at00Z

777, 06 MAR 2025 at 00Z
to-
777, 13 MAR 2025 at 00Z

Precipitation Forecasts

Precipitation (% of normal) Precipitation (% of normal)

during the first period: during the first period:
777, 24 FER 2025 at 00Z 77?7, 256 FEB 2025 at 002 200
to- -to- 150
777,04 MAR 2025 at 00Z 777, 06 MAR 2025 at 002 75
50
25
10
5
Precipitation forecasts from the National Centers for Environmental Prediction. Precipitation forecasts from the National Centers for Environmental Prediction.
Nermal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003, Mormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1978-2003.
Forecast Initialization Time: 00Z24FEB2025 Forecast Initialization Time: 00Z25FEB2025
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