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Parity Movements (implied price moves)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report



South African Rand (ZAR)

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

USD/ZAR Weekly: Bullish < R18.70
• USD edged up on Tuesday as the Fed said it is prudent to wait more months to ensure that inflation is back on a path to the 2% target – Reuters News.

• Stronger than R18.70 the ZAR is in bullish mode, but the overall LT picture is ZAR bearish.



USA Corn

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the report

Jul24 Daily: Contract status bullish > $4.60
• Corn declined on Tuesday under pressure from the USDA's crop-progress report that showed speedy planting of corn in the US – Reuters News.



White Maize
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Jul24 Daily: Contract status bearish < R5000



Yellow Maize
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Jul24 Daily: Contract status very bearish < R4150



USA Soya
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Jul24 Daily: Contract status bullish > $12.00
• China bought US soybeans as Brazilian prices firm, supporting prices – Reuters News.



Suns
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Jul24 Daily: Contract status bearish < R9300



SA Soya
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Jul24 Daily: Contract status bullish > R8800



US KANSAS Wheat
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Jul24 Daily: Contract status very bullish > $6.20 (getting overbought)
• Wheat futures reached highest levels since July on Tuesday as frost in top-exporter Russia and lower US crop ratings supported prices – Reuters News.



SA Wheat
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Jul24 Daily: Contract status very bullish > R6360



Weather
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US Medium-term Precipitation Forecasts
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