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USA Movement (Overnight) Cents Currencies 13-Oct-23 07:35:05

(DEC23) 494.25     6.00 R/$ last 18.9807 0.1708     
(NOV23) 1,290.25  32.50 Euro= 1.0547 -0.0069

W1 CBOT (Dec23) 573.25     16.00 GOLD 1,877       -3.4501

W1 KCBT (Dec23) 676.25     7.50 BRENT 86.68 -0.19

BlackSea Weat (Dec23) 249.25     0.00

Index Change

Maize (Dec23) 3,693       R 77.66Wheat CBOT (Decl23) 3,998       R146.56
Soya (Dec23) 8,998       R 305.57Wheat Kansas (Dec23) 4,716       R 94.28

BlackSea Weat Near 4,731       R 42.57Rand Effect on WEAT Parity* R 44.80
* Average based on Prev. Spot FOB - US, Baltic and Australian Wheat.
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UPDATE 1- South African rand falls against stronger dollar amid mixed local data -  Reuters News 

JOHANNESBURG, Oct 12 (Reuters) - The South African rand slipped on Thursday against a stronger dollar after U.S. inflation rose more than expected, fuelling concerns that the Federal 

Reserve will keep interest rates high for a while.

Å At 1526 GMT, the rand traded at 18.9500 against the dollar ZAR=D3, about 0.6% weaker than its previous close, after making strong gains on Tuesday and Wednesday.

Å The dollar =USD last traded around 0.7% stronger against a basket of global currencies.

Å Data out of the U.S. on Thursday showed that underlying inflation slowed, boosting bets that the Fed would hold off on a rate hike in November. 

Å However, annual inflation reaching the Fed's 2% target could take some time, making it likely that the central bank could keep rates elevated for longer.

Å The rand, like other emerging market currencies, is highly sensitive to global drivers such as U.S. economic data.

Å Locally, South African business confidence fell marginally in September, while total mining output fell 2.5% year on year in August, data showed. 

Å The country's manufacturing output rose 1.6% year on year in August after rising by a revised 2.2% in July.

Å "The current business climate is not conducive to stimulating overall economic activity," said the South African Chamber of Commerce and Industry.

Å On the Johannesburg Stock Exchange, the blue-chip Top-40 .JTOPI closed about 0.7% lower.

Å South Africa's benchmark 2030 government bond ZAR2030= was stronger, with the yield down 5.5 basis points to 10.670%.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVI9RDM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JHMTlG
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0JINTVN
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz09VVNE
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMUQx
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uSjhOMzk1MDFS
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz0uSlRPUEk=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1aQVIyMDMwPQ==
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CBOT corn climbs after USDA cuts forecasts for production, yields -  Reuters 
Oct 12 (Reuters) - Chicago Board of Trade corn futures rose on Thursday after a monthly U.S. Department of Agriculture (USDA) report forecast smaller-than-expected corn production and 

yields.

Å CBOT December corn CZ3 climbed 8 cents, about 1.6%, to settle at $4.96 a bushel, its highest closing price since Oct. 5. 

Å Soy futures also rallied.

Å The USDA projected U.S. corn and soybean harvests will be smaller than previously forecast, with hot and dry weather during critical parts of the growing season dragging on yields.

Å The USDA separately said that exporters sold 124,545 metric tons of U.S. corn to Guatemala. 

Å Strategie Grains increased its estimates for the European Union's maize harvest by 1 million metric tons from September. 

Å On Friday, the USDA will issue weekly U.S. grain and soy export sales data, one day later than normal. 

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1DWjM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDZOM0JJMEgw
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkI3
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uQVFOMkk3WjFH
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDhOM0JJMVdC
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkVa
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SAFEX WMAZ DEC23
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SAFEX YMAZ DEC23
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CBOT soybeans soar after USDA forecasts smaller harvest, yields -  Reuters News 
Oct 12 (Reuters) - Chicago Board of Trade soybean futures leapt higher on Thursday after the U.S. Department of Agriculture (USDA) trimmed forecasts for U.S. soybean production and 

yields for the current harvest.

Å The Chicago Board of Trade's (CBOT) most-active soybean futures contract Sv1 climbed about 3% to settle at $12.90 a bushel, its biggest single-day percentage gain since July 13. 

Trading whipsawed over a range of nearly 50 cents, dipping early in the day to $12.50-1/2 and climbing as high as $12.99-3/4. 

Å The rally lifted other soy products: CBOT December soyoil BOZ3 rose about 1.2% to settle at 53.37 cents per pound. CBOT December soymeal SMZ3 surged $15.80, more than 4%, to 

settle at $392.90 a ton, its biggest single-day percentage gain since June 30.

Å The USDA said corn and soybean harvests will be smaller than previously forecast, with hot and dry weather during critical parts of the growing season dragging on yields.

Å The USDA said that exporters sold 295,000 metric tons of U.S. soybeans to unknown buyers. 

Å On Friday, the USDA will issue weekly U.S. grain and soy export sales data, one day later than normal. 

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL3F1b3Rld2ViYXBpP1JJQz1TdjE=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1CT1oz
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1TTVoz
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkI3
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uQVFOMkk3WjFH
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkVa
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SAFEX SOYA DEC23
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SAFEX SUNS DEC23
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CBOT wheat prices jump, lifted by rallies in soybeans and corn -  Reuters News 
Oct 12 (Reuters) - Chicago Board of Trade (CBOT) wheat futures shot up on Thursday after soybeans and corn futures rallied on a U.S. Department of Agriculture forecasts of smaller corn 

and soybean crops.

Å CBOT December wheat prices WZ3 climbed 15-1/2 cents to settle at $5.71-1/2 a bushel, rising more than 2.75% to close just below the contract's 20-day moving average. Wheat prices 

were down at $5.47-1/4 before the USDA data, and traded up to $5.74-1/2 over a range of more than 27 cents. 

Å The rise in wheat prices comes despite a USDA forecast of U.S. wheat ending stocks at 670 million bushels, 33 million bushels above the average of analysts estimates. 

Å U.S. wheat acreage is expected to remain stable or decrease from last year because of lower prices and farmers' disenchantment with the crop after three years of drought. 

Å The Ukrainian government said a Russian drone strike hit a grain storage facility in the southern Ukrainian region of Odesa overnight, and some grain was damaged.

Å European wheat gained 1% after the U.S. government lowered its forecasts for this season's global wheat crops.

Å In Argentina, the Rosario grains exchange lowered its wheat harvest forecast and raised its soybean harvest estimate. 

Å On Friday, the USDA will issue weekly U.S. grain and soy export sales data, one day later than normal. 

Å KC hard red winter wheat KWZ3 rose 7-3/4 cents to settle at $6.75 per bushel.

Å MGEX spring wheat MWEZ3 last traded 5-1/2 cents higher at $7.23-3/4 per bushel.

https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XWjM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0FWMzdX
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uUzhOMzlBMDlB
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkRG
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uUzBOMzlRMDBF
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9hcHBzL25ld3MtbGlua3MtbmF2aWdhdGlvbi8/c3RvcnlJZD1uTDFOM0JJMkVa
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1LV1oz
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NV0VaMw==
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SAFEX WHEAT DEC23
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Short Term Precipitation Outlooks


