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Implied move

USA Movement (Overnight) Cents Currencies 08-Sep-23 08:00:46
(DEC23) CORN 486.00 1.50 R/$ last 19.1059 -0.0990

(NOV23) SOYA 1,355.50 -12.50 Euro= 1.0721 0.0007
W1 CBOT (Dec23) 600.50 -6.75 GOLD 1,926 5.5602
W1 KCBT (Dec23) 735.00 -10.00 BRENT 89.45 -0.52
BlackSea Weat (Aug23) 246.00 0.00

Index Change

Maize (Dec23) 3,656 R -7.60 Wheat CBOT (Dec23) 4,216  -R69.48
Soya (Nov23) 9,515 R -137.50 Wheat Kansas (Dec23) 5,160 R -97.30
BlackSea Weat Near 4,700 R -24.35 Rand Effect on WEAT Parity* R -26.63

* Average based on Prev. Spot FOB - US, Baltic and Australian Wheat.




South African Rand

UPDATE 4South African rand firms after consumer confidence, current account data - Reuters News

JOHANNESBURG, Sept 7 (Reuters) - The rand recovered some losses on Thursday after a consumer confidence index improved, although new data also showed that South Africa’s current
account deficit had widened.

At 1638 GMT, the rand traded at 19.1625 against the dollar ZAR=D3, nearly 0.2% stronger than its previous close.

The dollar =USD last traded around 0.1% stronger against a basket of global currencies.

The rand had weakened for most of this week, partly fuelled by a repeat of the country's worst rolling blackouts implemented by state power utility Eskom, which have battered the
country's economy this year.

A survey released on Thursday showed that South Africa's consumer confidence recovered somewhat in the third quarter, with a reading of minus 16 points, up from minus 25 points in
the second quarter of this year.

But second-quarter current account dataZACACT=ECI, ZACAGP=ECI showed the deficit had widened to 2.3% of gross domestic product from a revised 0.9% in the first quarter.

"Today's consumer confidence and current account figures beat estimates providing some encouragement in what has been a tough year for South Africa with the rand attempting to claw
back some lost gains," said DailyFX analyst Warren Venketas.

"Unfortunately, this optimism has been marred by escal gthesaglina tesearchndiegudidgiatocabterm for pdwhreutsc ount r y
Central bank data earlier on Thursday showed South Africa's net foreign reserves fell to $55.444 billion by the end of August from $55.626 billion in July.

South Africa's benchmark 2030 government bond ZAR2030= was stronger, with the yield down 2.5 basis points to 10.385%.

Share on the Johannesburg Stock Exchange closed lower, with both the blue-chip Top-40 .JTOPI and the broader all-share .JALSH index down around 1.7%.
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CBOT corn closes nearly flat as traders eye start of US harvest - Reuters News

CHICAGO, Sept 7 (Reuters) - Chicago Board of Trade corn futures finished near unchanged on Thursday as traders waited for harvest results and the release of updated U.S. crop
estimates, analysts said.

Spot basis bids for corn were steady to sharply lower at U.S. Midwest processors and river terminals as Midwest harvests approach.

Farmers started harvesting corn sooner than normal in parts of the western U.S. Midwest following recent hot, dry weather.

Analysts on average expect the U.S. Department of Agriculture to trim production and yield estimates for corn and soybeans from August in the monthly World Agricultural Supply and
Demand Estimates (WASDE) report due on Sept. 12.

The USDA, in a weekly report due on Friday, is expected to report U.S. corn export sales for 2023-24 in the week ended on Aug. 31 were 400,000 metric tons to 1 million metric tons,
analysts said. Weekly sales for 2022-23 are seen at negative 200,000 metric tons to positive 100,000 metric tons.

Benchmark CBOT December corn futures CZ3 ended up 1/2-cent at $4.86-1/4 a bushel.
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Soyabean

CBOT soybeans end weaker, consolidate before US crop report

Reuters News

CHICAGO, Sept 7 (Reuters) - Chicago Board of Trade soybean futures ended down on Thursday as the market consolidated ahead of a U.S. government crop report due next week.

A Analysts on average expect the government to trim U.S. production and yield estimates for corn and soybeans from August in the monthly World Agricultural Supply and Demand
Estimates (WASDE) report on Sept. 12.

A The U.S. Department of Agriculture, in a weekly report due on Friday, is expected to report U.S. soybean export sales for 2023-24 in the week ended on Aug. 31 were 1.4 million metric
tons to 2 million metric tons, analysts said. Weekly sales for 2022-23 are seen at negative 200,000 metric tons to zero.

A Benchmark November soybean futures SX3 ended down 16-3/4 cents at $13.59-1/2 a bushel.

A CBOT December soymeal futures SMZ3 fell $3.90 to $395.3 a ton. CBOT December soyoil BOZ3 dropped 1.6 cent to 60.78 cents per pound and hit its lowest price since Aug. 14.
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Soyabean
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CBOT wheat futures finish lower amid profit -taking - Reuters News

CHICAGO, Sept 7 (Reuters) - Chicago Board of Trade wheat futures closed weaker on Thursday amid profit-taking following recent gains, analysts said.

A Traders continued monitoring the Black Sea region as Ukraine said it started exporting grain via Croatian seaports to broaden shipping routes while Black Sea ports are blocked.
A Lloyd's of London is in talks with the United Nations over providing insurance cover for Ukrainian grain shipments if a new Black Sea corridor deal can be reached, its CEO said.
A Russia carried out its fourth drone attack in five days on Ukrainian port facilities on the Danube River, damaging grain silos on a vital export route for Kyiv, Ukraine said.
A The U.S. Department of Agriculture on Thursday is expected to report weekly U.S. wheat export sales were 250,000-600,000 metric tons in the week ended on Aug. 31.
A CBOT December soft red winter wheat WZ3 declined 9-1/4 cents to close at $5.99-3/4 a bushel.
A K.C. hard red winter wheat for December delivery KWZ3 fell 12-1/2 cents to $7.37 a bushel after earlier reaching its highest price since Aug. 28 at $7.54-1/4 a bushel.
A MGEX December spring wheat MWEZ3 was last down 7-3/4 cents at $7.74-3/4 a bushel after rising to a one-week high in earlier activity.
Daily KANSAS WEAT DEC23
SMA; 1KWZ3; Trade Price(Last); 9 i | Price
2023-09-08; 734 : : : USc
-BBand; 1KWZ3; Trade Prlce(Last) 21; Simple; 1.0 - Bsh
2023-09-08; 762%,+; 747 "z; 732"+ : :
BBand,; ‘IKWZS; Trade Price(Last); 21; Simple; 2.0 :
'2023-09-08; 778%+; 747's; T1BY%+ | ~900
SMA; TKWZ3; Trade Prlce(Last) 40 : H
.2023-09-08; 790"+ A S . . = - 880
LLSMA; 1TKWZ3; T ad= Price(Last
2023-09-08; 805"
“Cndll; 1chzac Trade Prlcyii""'j_' s - | TaEi o 860
2023-09- 08 737; 740", 734‘m 734, | L
-840
-820
‘800
780
*760
; 740
*
720
-700
1/8

13 20 2:7 05 1:0 1:7 24 01 08 15 22 30 05 12 Zb 2:6 0:3 1b 17 2:4 3:1 ' 0:7 14 21 28 05 1:1 18
March 2023 \ April 2023 May 2023 June 2023 | July 2023 August 2023 \ Sep 23

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the repor t



https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1XWjM=
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1LV1oz
https://go.refinitiv.com/?u=Y3B1cmw6Ly9hcHBzLmNwLi9BcHBzL1F1b3RlV2ViQXBpP1JJQz1NV0VaMw==

SAFEX WHEAT DEC23

Daily SAFEX WEAT DEC23

_SMA; WEAZ3; Trade Price(Last); 9 e é -------- L oo oo foemsnnea e e T e e o e oo fooeeeeeos e oo o oo froeeeaneas Price
72023-09-07; 617722 | : o : | o | | ’ ] ’ ] ] ’ ZAR
"BBand; WEAZ3; Trade Pnce(Last) 21 Slmple 1.0 T
12023-09-07; 6,441.43; 6,313.43; 6,185. 43 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 6.900
BBand; WEAZ3; Trade Price(Last), 21, Slmple; 20 ¢ : : : 3 ; 3 : 3 ; 3 : : 5 : ; 5 : 5 : ’
-2023-09-07; 6,569.43; 6,313.43;6,057.43 i foseaneensd s e T oo I it SR R e e ST R S burereenaes 6,850
SMA; WEAZ3; Trade Price(Last); 40 ; ' : § i i i i i ; i i i i i i ; i i | | i
"2023-09-07; 6,313,705 e froemee S e prr pro g P i e P P +6.800
_SMA; WEAZ3; Trade PmcewLash WOCJ _________ T S O S S AT O SO S VTR O SO Rt SUURTUURNY SO USRS SRR SSURURE SRR L L6750
2023-09-07; 6,355.59 ] ; : ; : : ’
-Cndl: WEAZ3; Trade Prigg: - - dreeeeeen R R S e e s R SIEE e R St T B R R e oo -6,700
2023-09-07; 6,175.00; 6,175.00; 615000 616900 : : : : : : : = = = = = 6,650
6,600
*
-6,550
-6,500
5,450
16,400
6,350
6,300
6,250
6,200
H
6,150
6,100
*6,050
-6,000
Auto

13 20 27 03 11 17 24 02 08 15 22 29
March 2023 \ April 2023 | May 2023

12 19 26 03 10 17 24 31 07 14 21 28
June 2023 July 2023 August 2023

Data, news and graphs reproduced using Refinitiv. Although everything has been done to ensure the accuracy of the report

NeXgro (Pty) Ltd cannot be held responsible for any losses incurred as a result of the use of the information contained in the repor




